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"Tk Twenty Pajncnl Plan"
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rstabltihl inns.
40 Exchange Place New Yok .p

City of
Philadelphia

Interchangeable

4 Bonds
Tax Exempt in Pennsylvania

Legal investment sav-
ings bank and trust funds

.in New York, Massachn-sett- s,

Connecticut and other
States.

Eligible to securel Postal
Savings Deposits at 90 of
their parvalue.
Price to yield 3.80
Fall particular rnt upon re-

quest for Circular l'i; 87

The National City
Company

1421 Chestnut St., Philadelphia
New York Chicago San Franciico

Boiton Fitttburh

Ffnno. Tax Refunded

n
First Mortgage

Bonds
Earnings about five
times amount required
for interest charges.

Listed on the New
York Stock Exchange.

Price 101 and accrued
interest

Send for descriptive Circular Z J91

A. B. Leach & Co.
Investment Securitiei

115 South Fourth Street
New Tork
Boiton

.mmwi

for

Chicago
London. lltu.

IJuffalo
Balllmor.

Impartial experts icho have Juat
returned jratfi the properties of

Steel Alloys Corp.
are highly optimistic and agree that the
outlook for this company Is brilliant.

I believe that the stock, now selling
around 9, will go to much higher levels.

The" Steel Alloys Corporation Is ex-
ploiting properties In Canada proved
beyond dispute to contain the most val-
uable depoalta of

- MOLYBDENUM
My booklet explains all about this

wonderful metal, which, because of itsgreater power and economy, will replaceTungsten and Vanadium for hardening
teel In high-spee- d tools, armaments

and Structural Steel.
Demand already greatly exceeds supply.

Write for booklet and letter A 2

E. H. CLARKE
Morton R. Alexander

(Resident I'artntr)
rhone 1149 hpruce

Stock Kirlmme IIIiIe., 1'IiIU., Pa.
27 William St, New y0rk

Newark. N. J.

'"Your Bank ad""it
CanlhlpYou"

is the title) of an interesting
, folder that tells how the right

bank wean render practical
assistance in your business and
personal affairs. Important
points are, presented in a new
way. It's well worth having.
A copy will bo gladly mailed
you upe--n request. Simply say

,i "Send . YOUR BANKV'

kepublic Trust

BQS9

Company
14J CkMtimt Street

OjmW A.. Mi to 10 P. M. r

itawMil Bmk" .

417 C,,m fM ,.
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FINANCIAL NEWS
.BONDS AGAIN MAKE UP A LARGE

PART IN LOCAL TRANSACTIONS

Union Traction. Officials Deny Rumor of Acceptance of
P. R. T. Proposals Philadelphia Bank Clear- -

ings at a New High Mark

A ronslilernlile portion of the trading on
tho rhllndelptiln Stock KxchnnRo ngaln to-
day took plnco In the bond division. Whllo
the turnover! In bonds was not ns great ns
leaterday, yet thcra wain continuation of
tho demand which became so pronounced
yesterday and which lifted tho transactions
to tho leargcst of the year. For gome time
It has been commented on that the demand
for bonds, especially over tho cutitcr In
bond houses, was laree, nnd tho fact that
thero Jrt n largo supply of Idle money on
hand adds another reason for tho demand.

Hanking Institutions, which depend to n
large extent for earnings on loans nnd dis-
counts, must use romo method to bring tip
their Income when there Is a large nmount
of money on hand nbuvo thd required re-

serve nnd good first-grad- e bonds furnish a
good outlet For the mom part, prices of
bonds wro firm, although some slight ad-
vances wero made.

In stocks thero .was llttlo to discuss. The
movements wero again over n narrow
course and were Irregular. Tho changes
wero mostly to lower levels, but with the
exception of Heading nnd Cramp Ship-
building which at one time showed losses
of 2 points, tho market could not bo called
weak. OMIrlatu of tho Union Traction Com-
pany denied reports that stockholders of

COTTON PRICES RISE;
BUSINESS IS SMALL

Optimistic Views of Peace Pros-
pects and Improved Spot

Demand Bring Strength

COTTON IIHI.T WEATHER CONDITIONS
Ni:W MIIIK; .Inn. 31. Mined rorulltlorm

prrMillnl In Hie iiittnn belt this mornliiK.
Tli folloulnff temperatures were recorded:

Oklahoma, :illi .Uhr.lle, 38 Iinoitlllr, 4Hi
KaU'lcli, 4H Aiieimla. SOi Chuttuiioogu,
Athwilii and Wilmington, Alt ( linrleston,
Hnwimiali nnd Del Kin, r,(li Manin, .'Hi
Alillenc, Sun Antonio nnd NiikIiiIIIp, (lot
Memitils. .Mobile. Montcomer). lllrinlnx-lioi- n.

Thlinmntllle nnd Tampa, C2 Ualtrs-to- n.

Tort Mnllh. l.lttle Itork, rrnnaroln.
.Mcrldl.in nnd JurkionlllF, (ill l?Iireeport
nnd Carpus Chrlrti, UOi Viiksburz unil,.ew
Orlr.lli. UK.

Ilirrn uns .01 Inch of prerlpltjtton nt
Abilene.

NHW YOIUC. Jan. Sl.M the start trad-
ing In tho cotton market was limited to-

day, bids nnd offers being far opart, and
tho early tono was barely steady, with
prices 4 points lower In sympathy with dis-
appointing Liverpool cables.

Commission housen wero tho principal
sellers, tho buying being for tho account of
room traders nnd southern Interests. After
the call prices held at about the Initial
levels.

At Liverpool the market was dull and at
tho tlmo of tho opening hero prices, were
unchanged to 1 point 'higher, ngalnst ad-
vances of Hi to 3i points due.

Partly cloudy conditions wero reported
from tho belt. Thero was no rainfall and
temperatures continued high.

Tho receipts nt tho ports for the day were
estimated at 14,000 bales, compared with
21,879 bales last week, 11,621 bales last
year and 57.05r bales In 1915.

Tho market turned, firmer shortly after
the openlnc. There seemed to be rather
a moro optimistic: feeling with reference
to further peace negotiations, and tho ad-an-

here was encouraged by firmness In
New Orleans. Spot-hou- brokers ere
among the buyers, while thero was coer-ln- g

on tho ndvance to 17.57 for Hay, or
about 17 points nlovo last night's closing
figures,

Trading "became less actie after tho late
forenoon rally, mid prices reacted 3 or 4
points from yo best. Tho reports of an
Improved spot demand and the moro opti-
mistic view of peace prospects, whch
seemed to be chiefly responsible for the
bulge, evidently failed to Insplr.e any ma-
terial broadening of demand, and brokers
complained that It was dlfhcult to execute
even comparatively small orders without
affecting prices.

Yesi. dose. Open. 11 a.m. 12 m 2 p.m.
Marrh . . . 173 17 ' 17 vi 17:111 i7.i.t.'iy ii.ii it. sr, 17.41July 17 il I7.:i4 i7.S'i
Ottiibv-- r 111.47 111.41) 1U.4.1

put 17.35

17.411
17.4.-

-,

1H. 01

17.S3
17..--

HI..

Liverpool Cotton
I.lVnitPOOU Jan. 31. Cotton futures

were . quiet, with active months 1 to 3
points net higher. Sales totaled 8000 bales,
of w lilch 7500 were American. March-Apr- il

lWSd, May-Jun- e 10,56d, July-Augu- st

10.45d. .
MONEY-LENDIN- G RATES

Ni:iV YORK The market for money on
good mixed Stock Kxchange collateral con-
tinues easy In tone. bu rates are nominally
unchanged at 24 024 per cent for sixty
dajsr 24 i 3 per cent for ninety days to
live months and 3ff3ii per cent for six
months.

Prime bank acceptances are easier for
ellglblca at 2iQ2U per cent. Jnellglbles
aro nominally unchanged at 2ift'216 per
cent. Prime mercantile paper is very dullat 33',i per cent.

Call money opened at li per cent for
lending and renewing

rilll.ADllt.I'HIA CalL 34 per cent
Time, 3H4',3 per cent. Commercial paper,
three to six months, 3'4Ji44 per pent.

LONDON. Money on call was 3VJ per
cent today, unchanged. The rate of nt

In the open market for short and
threo months bills wns Giffeyi per cent,
uncnangeu;

BANK CLEARINGS
Rank clearings today compared with corre-sponding dajs lust two years:

1B17. 1U16. 1015
Boston ...,31.84fl,003 137 758.143 J23.0SI3 507New York jt7.837.Dn2 0lll.2S4.517 3211 ,.13t -7

l'hlladelphla. 6.1.034..133 6U.07H.2U4 33,10.520

FOREIGN EXCHANGE
NEW YORK. Jan. SI The downward

movement In Jtajtan exchange was resumedtoday and a new low record was estab-
lished at 7.23 4 for checks nnd 7.24 for
cables. This was about a point undex theprevious low, reached a day or two ago.
On'tha other hnnd, steadiness prevailed on
limited transactions In sterling, francs,
relchsmarks, Vienna and Stockholm.
Rubles were closo to the low record nt
28.35 for, cables and 28.25 for checks.

This weakness Is due In part to the, con-
tinued lack of export facilities by Russia
In the face of increasing Impqrts from the
United States. Last week the exports of
general merchandise from the port of New
1'ork to Russia, were larger than those to
dreat Hrltafn and considerably over the
shipments to France In that week.

Other rjuotatlons were:
Demand sterling 4.75 13-1- 6, cables

6. sixty-da- y bills nominally 4.724..
ninety-da- y bills 4.70 VI.

Franc cables 5.8 3 Vj. checks 5.84.
Itelchsmark cnbles,iJJ(, checks 69.
Mrecables 7.!3U ; cflecks 7,34.
flwias cables COO, checks E.OlVa,
Vienna cables'' 11.05, checks l, .
Htnakholm cables 20.70. cheek. 2B en
Pee4as cables 21.33, checks 21.18.
GiilMer cable 40 I'M checks

mj-lS,- ! 6-

SjNbM Bi H.,.OS 11.25.
, 1 mtmt thw Was si further badM,ll Jlwf h JtaHn 'Mhanev IJ re

eaiW. tfclem. taee4 at a nW low p 7.24,
decllB 0, JMi, ,

x
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the company would accept the proposition
of the Philadelphia Hapld Trnnslt Company
to make their Btock full paid In carrying out
tho plan submitted to the city by tho 1'.
It. T. on tho new high-spee- d lines.

Stock of tho Union Traction was lower
nil through the day, the first sale coining'
over tho tape nt 46, a decline of H. In tho
nfternoon tho price broke through 40, For
n loss of n full point P. It. T, certificates,
on tho other hand, stnrted tho day un-
changed, but sold off i. From the low
thero was a small advance. Philadelphia
Traction did not appear until tho after-
noon, when four shares came out Ht S31, 4,
n gain of a full point.

An Interesting Item of news was the an-
nouncement of tho January bank clearings
through tho Philadelphia Clearing House.
Tho totnl reached SI, 387,691, 176. another
new high record, compared with $1,104,899,-19- 1

In tho corresponding month of tho
ptevlous car.

Tho following city bonds were admitted to
the regular list of tho exchange today:
$7,000,000 4 per cent Philadelphia
city loan due November, 194G; $2,500,000

4 per cent due November, 1906 ;

$4,974,200 t.year 4 per cent ilfie January,
1922: $6,300,000 4 pr cent due
January. 1947, nnd $2,500,000 4

per cent due January, 1967.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WHEAT Receipts. 15S.304 bush. Trndo wns

nukt. and with lower outside nditcs prices de
clltlfd 2f. Quotations: Car lots In export ele
aior reo spot, iiaiiri.ps; ro. j souin

frn nil, i.j'O'i.n'i; sieomer o. - ren,
1 si. No. 3 red. ll.81fJl K4: rejected A,

fl.Nl
$1.77

ii l.nii, rcjrcieu if, ft i.i'fPi.4H,
CORN Reielpts. .1U,SI7 hunhels Tradn was

quiet, but values wero steadily held. Quotations'
I'ar lots for lucul trad. as to location--No.

3 jellow, I1.13H f 1.144 , No. 3 scllnw,
II 12'41.13'j: No. 4 elloiv. il 1U'4 01.11V4 .

.So r. Jfllow. It.ll8i rai.uu'i
OATri Receipts. B397 bushtls. The markt

rul-- d steady but quiet. Quotations: No. 2 while.
ISMOsHe: standard white. ll7JflSc: No. 3
white. flfiWHBVic; No. 4 wblte. U.'iiJOtic; sample
oats, asvnsc.

W.OUH llerolpts, 137.1 bbls, nnd riHl,r,02
lbs. In sacks. There was little trading nnd the
market was unchnntred. Quotations, per ltlll lbs.
In wood: v Inter. jclear. $7 05i'7.7n: do, stralaht,
J7 75WS.23: doi patent $S .'.' Q8.fi: Kansas,
clear, cotton sacks. I" 73iP8: do, straight, cot-
ton sarKs, SH.'j.ldf S.r.n: do, paunt, cotton
sacks, J8.notf8.7B; spring, first clear, 8
8 2.': do. iMtcnt. JS.fiUWIi: favorite brands,
lli.r.OB 111; city mills, choice and fancy patent.
Sli.r.ufr'Ki, cltv mills, reuular (trades winter,
clear 7.r.iif7.75: do. stralaht, I7.750S.23,
do, patent, s.23U8.r0.

RVIJ KLtroit was quiet but steadily held. We
quote S7.50Q7 73 per bbl , as to quality.

PROVISIONS
Thn market ruled etcady with t fair a

nd. Following are the quota tlonm City
beef, in srtn, Bmokel nnd 34ci weet--r- n

bef. In setn, nmokpd. 31c; city bW, knuckles
and lenders, Hinoked and 3Sc; westerntef, knur kip and tenders, smoke, S5c; beef
bam. Jsau; rork. family. 33($ft3.GU: hams.
H, I, cured, loose. lU$91!JV6c: do, eklnned.
loose, lUWlOHc; do, do. nmoked. 20200:
dther hams, smnked, city cured, as to brand
and acraae, -- OV4c: hams, smcked. wrstern
rurcd I'Oiic, boiled, boneless. 30c; picnic
ehoulders. ti, 1'. cttied, loose, 15c; do, amoked.
lflc; bellies. In pickle, nccordrng to averaxv.
loose. 18c: breakfust baron, a- - to brand and
a era are, city cured. 21c: b'rakfast bacon, west,
rrn cured. 21c; lard, western refined, tierces.
17Hc; do. fio. do. tubs. Hftet lard, pur city.
kettle rendered. In tierces. 17Hc; lard, furtlty, keltld rendered. In tubs. 17Kc

REFINED SUGARS
The market was nulet and unchanged. Refln.

era' list prices; Kxtra fine granulated. 8.7r.c;
powdered. fl.n3c: confectloiiers' A. 0.85c; soft
crude,, OQA.COc.

DAIRY PRODUCTS
I1UTTKR Demand wns fairly active and the

market ruled firm under light offerings. Quo-
tations: Western, fresh, creamery,
fancy specials, 44c: extrns, 42W43c; extra nrsts,
30f40c; firsts, 30V4 38c: seconds. 33036e;nearbyprlnts. fancy, 43c: iiorag. extra, 4.1
44c; firsts, aS&IOr, second"!. 353Ho; special
fancy brands of prints Jobbing at 48t.11c.

f.tlGH There was an advance of 30o per
case, or le per dozen, due to Improved demand.Quotations follow: Nearby extras, 45e per cloz.;
nearby firsts. 12.7."i per case; ncarbv currentreceipts, $12,4r per case: western, extras, 4,oper doz: do. extra firsts, 112.73 per case: do
firsts, $12.43 per cas-- ; fancy selected candltd
fresh eras wero Jobbing nt 4K0.11C.

t'llEK.iK The market ruled firm under llghf
offerings nnd a fair demand. Following aro
tho quotations: New York, full cream fancy,
bf!5:::1 2.1V4c; do, do, fair to good, held.
24i4 02lT.c; do. part skims. 13021c.

POULTRY
I.IVB Offerings were light and the market

ruled firm with n fair demand Quotations:
Fowls, as to quality, SOOSSe: roosters, 15l6c:spring chickens, S(l022c; WhitsLeghorns, according to quality. 10O2lc; ducks,
as to size r,d qualltv, ll)22ci turkeys. 22
24c; geese, 1U&22C, pigeons, old. per pair, 28tf
su" .. tuuiu, ier pair. -- UUfvOCl)R.i:aai:D Deslniblo stock ruled firm underlight olftrluga and n fdlrly actlvo demand, andfowls wero a shade higher. Following nre thequotations: Fresh-Ullle- d fowls. 12to box, fancy, selected. 2.1c: welsh-Iri-

1 lbs. and oer apiece. 24'4c: weighing 34lb. nplece, 22&23c: weighing 3 lbs. apleco,2UP2lr; foivls. In bbls. fancy,
welEtilnir 4 Ihs. nnd oter apiece, 21c; smallersizes 18W22c: old roostvrs, Me;toasting chickens. . western, Inboxes, weighing 010 lbs. per pair, 2320c;roasting chickens, western, In boxes,weighing 8 lbs. per pair. 2402.1c: roastingchickens, western. In boxes, weighing 7 lbs,per pair. 22023c: roasting chickens, western,

In bbls., weighing 8 to 10 lbs. perMA,!lf roasting chickens, western. In bbls..welphlng 7 lbs. per. pair. 211021c: broilingthicken, western, In box. weighing 304 lbs.per pair. 24 025c: chickens, weighing 5il lbs.per pair. 1110211c; do, mixed sizes. 18020c:broilers, Jersey, fancy. 32033c; broilers, otherlienrby. weighing It, 02 lbs. apiece, ()03.,c:turks, per lb rancy nearby. 32H3ej fancywestern. 32033c: fair to good. SilOaic: old
!om;...?8r,Uo.! Kiminon, 24 0 27c; ducks, near-by. 22023c: j,, western. 20022c; geese near-by. 1701(io: do. western. 1.1018c: squabs, per
?!!sBnryh,,fr,.we,ghl!"cu,11 to 12 lbs per dozen.a a in iv- ,-
.!. rt nV'ur.;".;7.V." .1t .1 " "'" fr
doien.

H"WJ-B- - dV- - .Wf,'?hlng 7 lb..'
f3.5O01.uu: dd, weighing (10(14 lbs

Nor. 2?Zt,'(iL-- 5.1f3i d'irk 3: nwll and

FRESH FRUITS
The market was generally steady under mod-erate offerings and a fair demand. Quotations:Apples, per bbl. York Imperial, J304 2.1: UenIMvls. 1303.50: Baldwin. No. 1 ; 13.7303 50:do. ungraded. 1303.50: Oreenlng, No. 1. 14.50

P.Mi'h.aoA ungraded. 430 1:2.1: Kings. No. 1,!i'03: do. ungraded. J304; Htayman. No. 1,410.1: do. ungraded. 12.5003 50; Wlnesap. No
1, 14.500(1; do, ungraded, 12.5003.50. Apclea.
Northweatern. per box. I1.5U02.5O. I.emonaS.er
,.?Vv,.2,5?.??.!V..9r8n"- - Florida, per crutellrlgbt. J2.2302.73: russet. 1202.50. Tan-gerines, Florida, per atrap, ,304. Grape-
fruit. Florida, per crate. 1203.50. Pine.
??.!! Horlda. Indian Itlver, crate, 12.2503.25. Cranberries. Com 'riod. per bbl
?'iSc,r 1",B ,VBrl"e,i, 307: early black. 30Cranberrlvs. Cape Cod. per crato. 2 0..40; do. Jersey, dark, per crate. 41.7502;do. do. light, per crate. 41.30. StrawberrTts.Florida, per qt 2O03UC.

VEGETABLES
Choice stock eold fairly and ruled firmunder light offerings. Quotations: White

&'?!'. kF'C bush. Pennsylvania, choice. 12.10York, choice. 4202.10. Whita
POJJ'M. J.'ey. Pfr baaket. 4101.35. Bwert.,
8.25; No 2 116002. ' flwe.t potatM.. ,Dela.war and Maryland, per hamper. J1.2a1.4m
Uo.i. 4707.507 No 27 4606. "Cabbage ulZi'hj. per .ton, .lilO; io. aouthernT ii hinTti?.
si.iefs.-ja- . spinach, Norfolk, per bbl., uii2.73. Kate .Norfolk. jer bbl.. 1101.83. Caullflower. Norfolk. ,per crnt. $101,60. tttuce.

-- .rAn'S'-Y."' "" ".'." Carolina,-- . . ,..,... iriis. nee hniLMixr
yr".5- - 4203 60; wax.20s.23. Eggplant,
ffiffer 1fr. Pis.Oifcljzi v. mZA -.- ''"- - zi!" rwrna, per
MIX. 1 . .1 II '' V.1 IBtaBaa fToaUA
4305 50.;-

- , Florida.' ? ffrtT$ f.W03.50. Mushrooms, per .lb. basket, 11.8.
Big Coal Co, Ready for New Plan
PITTSBURGH. Jan. 31. --The rend !,,(.

ment committee of the PitUburgh Coal Com- -,... ,,,vi. ,it u low uuys una will ae-- .
clare operative the readjustment plan sub-
mitted to stockholders. The court actionyesterday In favor of the company hascleared the way for the plan to become
operative.

, Initial fee &ster Steel:
'

WBW YORK. Jan. 31T.h''KasternJ8teel
Company has declared an initial quarterly
dividend ef 2K p cent on its common
took, payable April It to ,itockv04!. resort

of 1 p o4ton the reCan4 Moooa in.UpU J. TU rmir quiruriy aTMIit4a

Sales in Philadelphia j

t Acme Tea
pref t c. . 07
Con Tr N J 74

53 Klco Stor,, 6Vi
S3 ICrlo ,.,,., 31
15 a Asphalt. 20

1028 l.kSupCrp 1011
loo l,eh Nav. S4
lll'Uh Val .. 7s
605 Jh Val Tr 22V4

10 North Pa. 04
4(1.1 Penna R 11 57

3 Pa Halt M. 00
100 Phlla Co... 41
103 Phlla Klec. 84

2114 r 11 T t c. S4
4 Phil Trnc,. 88V4

210 Reading ,, 08
400 So Rwy.,, 3114
170 Ton Del... 4)1
240 Ton ailn. (I'd
340 Union Trac 40'4
151 v a l ... oo

1tS...i'i

8700 U Steel .11814 111 11214
105 Cramp &
263 Ilwy
Kx dividend.

IIOMISt Net
Low. chge.

4UO0O Cas &
Klec 5s.

1000 '41
reg J03U 103U 10311

2000 1S42 .10314 10314 103H
10 .103U 1031, 10314
5000 Klec &

Tr 4s... 84
1000 Eqult 111

Ons CS..100
Ken Trac &

T 6s.... 87U
40000 I.k .Sup lnc

4s
Nav
4148.102 102 103

1000 I.ehVal 1st
'48.101 101

3000

2003.101 lot', 10114
3000 (loConrCs.10014 10014 10014

20000 rctsJ"
Klco

'I, T
IS 88

Penna i'o
4 10

8000 Poo Pass
t c 4s..

iJOOO Pub Serv
Corp 69. 03"i

2000 Phlla Co
cons 5s. 00

Reading
4s H

llwys
t 4s. .

Wclsbach
Co . .

N Y &
Pa 5s.l0.-,t-ii

Close.

30. S0H

18i
7714

3114, 4Vi .....
83V4 nS',4

Hi
31V, 31Vj H4

41,

434

York

Utah. Close,
Am

0714 0014
City

1346.
Pco

10000
100 10AX

10000 I.eh
cons

leg 101
gen 0114

21000 cons
i.iH

20000
gen

42000 Phlla Klec
103V4

13000

5000 I'Jj.

1000

2000

08'V.

104

0214

1.102 10J

1st

72V 72Ti

105 10.1

RAILROAD EARNINGS
ANN AnilOIl

1017. lncreas- -.

Third week January... 441). 14.M2
From July 1.030,032 189,422

CHICAGO GltL'AT WKSTK11N
Third week Jnnuary.. 4327 I42.3UO
From July 0, (101,550 1,154,140

PACIFIC COAST

November gross 8301.201
103.800

FioNmontha' gros S.SN.I.SIil
Net 401.437

Pecrease.

1148,768
"30.7ns
127.(108
142.708

DIVIDENDS DECLARED
American Sumatra Tobacco Company, semi-

annual of cent on preferred stock, pay-
able March to atock of record Tebruary

American Sumatra Tobacco, regular semi-
annual of cent on preferred stock,
payable March-- to stock of record February

Htnndard Hanllary Manufacturing Company,
regular quarterly of cent on pre-
ferred cent on common atocks.
both payable February 10 to atock of record
Februar 5,

LIVE STOCK QUOTATIONS
CHICAGO. Jan. 1IOQS Receipts, 62,000

head; market nigner .Mixea Butchers,
in. 11. good heavy. 411. 35
heavy. 411.3.1011.50: 41t.2Ui

11,.I'1V1I,.
CATTLE Kecelpts 21,000 marketsteady. lleeves,47. 75011, heifer,.

4.1010.25: stockera feeders, f(l0u.lu;
Texans. calves. 410.75014.50.

MHKEl Hecelpts, market
steady. Native western, 410013. lambs,
411.75011.40.

LONDON STOCK MARKET

Feeling Confidence Evidence.
Good Demand Steel

LONDON, feeling confi-
dence evidence Stock Ex-
change today markets generally
displayed stability. There" fresh

subscriptions
d section steady.

revenue United Kingdom
week 18,771,000 expen-

diture 31,773,000. amount treasury
outstanding reduced 33,400,-00- 0.

Temporary advances Bank
England 45,000.

NEW YORK BUTTER AND EGGS
YOP.K. BUTTEn Ilecelpts.

Steady grades. Higher
042c;

404c; dairy.
Hecelpts. Higher un-

settled. Extra. 045c:
430434c: storage flrsta.'T8'.j039r: tsor-ag- e

seconds, 3703Kc: white. 40047c: brown.
44045c; mixed. 43044c.

e- -i
Sound Reasons Why

Hooven
Automatic Typewriter

shares offer safe investment
with splendid speculative
possibilities:

Orders greater capacity.
Monopoly throughout world.
Highest award. constant
greatest concarns.
Strong directorate man-
agement.
Original Jntaretts atock.
Reliable estimates show prob-
able carntnga.

bonds preferred stock. Shares

Initial offering $9.00 share.
Write forjurther information

BERCMANN CARAHER
Broadway New York

Telephoned Rector
Boiton Chicago Philadelphia Pittsburgh

ASSAYINGORE TESTING
Expert advice treatment

tYrvJlminTintfm
OGDEN LABORATORIES

Chancellor
Metallurgical Engineers

Lombard

INVITO

DIKBCTORY ACCOPNTAVf
Certjfled AeeonptonU

LAWRBNi
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FURTHER PEACETALK
SENDS WHEAT DOWN

Drop in Security Prices Also Has
Bad Effect Cold Wnve

Hit Fields

ORAIN I1KI.T nK,TIIEB J'ORECABT
C'lllCAOO. Jan. SI, Hie weather fore-ea- st

for the next thlHr-l- x hours. fjllm at
Illinois. MlMonrl, Wisconsin and lawn-K- now

nnd rierldedlr colder, tonlgliti Ihurs-iln- r
generally fair, with clear, cold wael

northwest rules.
.MlniM'-ita'ol- dfr tonight and tomorrow I

fair, com wave. .... ,
., .North nd Nontli llanom, .enrnKn nnu

ansa rair
wine.

tonight tomorrowt

Chicago, Jan, 31. Fears of unfavorable
devMoplncnts of an International political
nature, coupled with weakness (n securi-

ties at New York shook tho confidence ex-

hibited In the wheat market yesterday
nfternoon and substituted one of depression
todny. A cold wave, which Is sweplng down
on the winter wheat ffelds, the far wastern
nnd southwestern "portion of which Is un-

protected, Induced somo covering which
caused rallies, but, on the whole, the tone
was weak.

Outside, buying power wns feeble and
bearish sentiment predominated. Mlnne-npol- ls

and country mills wero small buyers,
but they declared that business In flour
lacked snap. There were no signs of for-
eigners being Interested In the market,
other than from an observation standpoint.

Rumors were current that the Atchison,
Topeka nnd Santa Fe Hallway Company
had placed an embargo n Galveston.

Tho high point on May. 1.7Gi, was
established at the outset. It sold as low ns
$1.71. closing at $1.71U61.71tt. ngalnst
$1 75Rs, yesterday's last price. The top on
July, jl.50, also was made at tho start. It
sold off to $1.40 and finished at JMGTs
1.46H. compared with 1.49?, tho final
quotation of yesterday. September's high

$1.38i nnd the low J1.3B',i. closing at
$1.3Gi 1.304, ngalnst S1.3SV&. csterday's
close.

The report generally from central nnd
northern Ohio and southern Michigan are
favorable. In spite of the fact that for n
short time the ground was covered with
sleet, This, howcer, was removed by
warmer weather before damago was done.

Learllni- - futures ranged as follows:
Wheat Yes'daj's

Onen. llleh.
M.iy .. 1.754 1.734
July ... 1.5(1 1.50
Kept, rr 1.384 ' 3S4

Corn (new delivery)
May ... 101 1.01
July . . 09!i HUH

Ofltn
May ... 60
July ... 64 H

Lard-J- an,
. . 10 4."

May ...10.75
July ..10.80

Ribs
Jan. ...15.27
May .. 15.77
July ...15.K7

04 "t

in 3-
-,

10.73 '
10.87

15.32
16.77
13.87

Pork-J- an.
...31.(17 31.07 '

May . . .3(1 25 80.23
Julv . 20.75 29.83

7nid. 'Asked.

anil cold

was

60'i

J'atrt ...

T.C.W.

1.71
1.4SJ4
1.30U

1104
08'i
S.Vi
634

Id 21
10. 55
10.70

15.27
16.35
15.72

20.72
20.72
20.42

Close, cloe.
1.71'i 1.7ft;
1 404 1.404
1.3IIH 1.3H4

tOOH 71.004
r8 (,

o3i
034.

10 32
10.37
10.70

15 27
15.57

716.72

120,72
420.05
28.42

35
10.05
10.77

715.40
15.72
15.82

30.00
20.07

You Never Know

the Minute
will need Importanta rmatlon on recent

fluctuations of stocks
you may have In mind
for Investment.

Final Figures
For 1916

on the high and low
price range of mining,
oil and Industrial se-
curities traded in on the
New York Curb are
given in handy refer-
ence form In

Booklet S04-- T. U.
Bend for It.

JONES & BAKER
STOCK BBOKEnS

Widcner Bldg., Philadelphia
BelL Walnnt 1600-1- .
XeratoiM, Race 2200.

New Tork lloatom
Chicago Pittsburgh

Mrtet frivtt Wire.

JONES BAKER, '
Wldener' Bldg., Philadelphia, To.
Tou may aend ma a copy of your book-
let 501-T- . U.

Address ..........
CltU

h

1841

Capital Stock ....,-.-.-- ,

Net Surplus .........

fi-i-i

Total Assets

tu.READ. JR..
fECRETikv,.---- .

r.WAYLAMR
rRAK J.

$

r.

60H
549.

---J

..-.,- ,...

I?EW YORK COFFEE MARKET
NEW YOITK, Jan. 31i The market for

coffee futures opened 1 point lower this
Trading on the call was quiet,

transactions Amounting to 2500 bags.
After the first hour of trading the mar-

ket continued quiet, and at 11 o'clock val-

ues were 2 to 6 points lower. There was
n fair nmount of liquidation In tho May
position, tho selling to be by
Cotton Exchange houses.

February ,
March ...,
April ....
May
June
Julv
August ...
Heptember
October ..
November
December .

13 Id.

,

N

JBSEPH K. SHARP.

Today's

T. fMSWMO
.." ..'8.4S 8.33M8.04
.A.. ,... s.ohSs.oo;;,, 8.61O8.03 S.(120R.3

K.JO 8.(I7S.0
I.... 8.0808.73 S.72WR.74i.!., S.70M8.77..... 8.7508.82 8.S0W8.RI...... 8.R4B8.85.... 8.8(lJft.8S 8,RSN.8lt

8.0208,03

Northern

for
in

for ' ' "

1
--- --

AVER
BURR

e:

1

morning.

fhought

Yesterday's

.,

'
....
...

.
8.80t1fBV83

for

H

LOCAL MINING STOCKS
TONOPAlt sTOcka',

MatNamara. ,.,,1,,,,,,,,,,,,,,,Midway , ......, ,,.,,, .20MKpah Extension a.,....,...,.,, ,
Montana .....,,,.,........., si. ,20Htar
uncus j.uia

OOLDFIELD STOCKS

tllua Hull ...... .......I.,....,..lloolh T' .... t
Combination Fraction ......,,..
lilamondfleld II II ...,...
palsy

ro ,...,..,... .,,.1,,,,,,Hand Ken
mivir richi... !.!..". :"!?!":;

MISCBLIANEOUB
Arizona
Nevada Hill ,,,,
Tccopa Mining

Yarns Ijfull Manchester
MANCIIKSTI3R, l:ng., Tarntfl

...v0-.-- .. qm.j

All Kinds qf Taxes
that an individual, businessman
or corporation located Phila-

delphia pays to Government,
State and City. I

How, when, where payable.

Rate Penalties for non-payme-

.;

First compilation of complete
tax information for use of Phila-delphian- s.

r,'(
Published by the

TRACY-PARR- Y COMPANY
have placed their Financial Publicity and Service
Department in the hands of

MR. A. E. STORY, JR.

who for over 1 years has been known to financial
circles of this city.

An inquiry to investigate your problems will
receive our immediate attention...

' TRACY-PARR- Y COMPANY
Advertising Agents

Lafayette Building, Philadelphia

Brown Brothers & Goj
Founrii and Chestnut Streets

PHILADELPHIA

BONDS FOR CONSERVATIVE INVESTMENT

Bethlehem Steel Company
Purchase Money arid Improvement Mortgage

20-Ye- ar Sinking Fund Gold Bonds

1,

'.
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uatea x, mo. .
nc,V7XTDVT Due July l,li

'"T " uiiiioijiiimA OlAJJS TAS
Price 100 and Interest, Yielding 5

DeacriptJue Circular Upon Request

SEVENTY-SI- X .YEARS

ADi84t

CAMDEN FIRE
INSURANCE ASSOCIATION

CAMDEN, NEW JERSEY

JANUARY 1917

.....
Reserve Unearned Premiums ......
Reserve Losses Process of Adjustment! .'!..!
Rptorvp Tva
Reserve all other Claims ..'.'.'.' T''

EDMUNI PRFsinru-- r

OFFICERS

JOHN ""'
,

V

r.

KrtW jae4M4M i

.$i .W,I,
W V iiHWaW rw W ' , ..

,

f M

, ,

tlnlted ,
.'...,, ,,

ou.y

268,776.92
25,000.00
11,991.04

pJisiiEMT
Jti

F. CILUAMS, iSiKSSSS?0"' "CETl

DIRECTORS

liiirtiirl1kTrY"r'n1

$800,000.00
J392..342.61

1,860,300:95

$3,858,411.52
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